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Policy Brief 1

Policy Brief 1

Why Green Accounting?

The era of Millennium Development Goals (MDGs) is coming to the closure and
the world is approaching the Sustainable Development Goals (SDGs). The SDGs
envision strengthening the global commitment towards a greener world. Sri
Lanka has already embraced the concept by launching the Haritha Lanka
Program, the national initiative for green economy. Despite growing commit-
ment towards the green economy, however, the GDP growth still remains the
most widely used indicator of economic progress. Does it provide a reliable guide
towards a green economy?
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Green Accounting Policy Brief 1

The Way Forward

Establishing a green accounting system fo i Lanka is an important undertaking that
needs resources, technical knowledge and skills, institutional cooperation and
political patronage. To develop a succe ystem of GA and to gain the policy
recognition for it, careful preparation is necessary. Credibility of the information
generated by the system is of utmost importance. It depends largely on the success of
the following steps of implementation

Establish an institutional mechanism for en lar supply and systematic
compilation of data, rigorous analysis, timely preparation of accounts and
periodical publication of them

Undertake training for development of necessary technical skills of stakeholders
involved in the implementation of the systems

Create awareness among policy makers, government and other stakeholders
and general public

Fulfill the necessary logistical support such as research support facilities, data
management facilities and office and other logistical facilities
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